THE SOCTALIST REPUBLIC OF VIETNAM

HOANG ANH GIA LAI :
AGRICULTURAL Independence - Freedom - Happiness
JOINT STOCK COMPANY Gia Lai, January 50 , 2026

No.: (4./2026/CV-HAGL Agrico

(About: Explanation of the loss and the
variance in after-tax profit in the Financial
Statements for the fourth quarter of 2025
compared to the corresponding period)

L HANOI STOCK EXCHANGE
- Pursuant to the Law on Securities No. 54/2019/QHI14 dated November 26, 2019 of the
National Assembly of the Socialist Republic of Vietnam, effective from January 1, 2021;
- Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry of
Finance guiding information disclosure on the securities market,
- Pursuant to separate and consolidated financial statements (“FS”) for the fourth quarter of
2025 of Hoang Anh Gia Lai Agricultural Joint Stock Company.

Hoang Anh Gia Lai Agricultural Joint Stock Company (“the Company”, stock code:
HNG) hereby provides an explanation for the loss and the variance in after-tax profit in the
Financial Statements for the fourth quarter of 2025 compared to the corresponding period
as follows:

UNIT: billion VND

Indicators ¥ FS
Quarter IV/2025 | Quarter IV/2024
Loss after tax in the Separate Financial (1,052.4) (939.5)
Statements
Loss after tax in the Consolidated Financial
Statements (601.2) (736.0)

Loss after tax in the separate financial statements for the fourth quarter of 2025
amounted to VND 1,052.4 billion, an increase of VND 112.9 billion compared to the
same period in the fourth quarter of 2024. The primary reason for the loss is the
Company’s recognition of provisions for investments in subsidiaries and interest expenses.

The after-tax loss in the consolidated financial statements for the fourth quarter of
2025 amounted to VND 601.2 billion, representing a decrease of VND 134.8 billion
compared to the corresponding period of the fourth quarter of 2024. The loss was mainly
due to the recognition of costs related to the conversion of several inefficient plantations.

The above is the explanation of the loss and the variance in after-tax profit in the
Financial Statements for the fourth quarter of 2025 of Hoang Anh Gia Lai Agricultural
Joint Stock Company.



Sincerely./.

Recipients: ON BEHALF OF
- As addressed; THE GENERAL DIRECTOR

- Archive: Administrative Office.

Phan Ba Cuong
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Hoang Anh Gia Lai Agricultural Joint Stock Company BO1a-DN/HN
CONSOLIDATED BALANCE SHEET
As at 31 December 2025
VIND'000
31 December 31 December
Code ASSETS Notes 2025 2024
100 | A. CURRENT ASSETS 3,066,094,495 2,474,455,316
110 | I. Cash 4 40,853,994 69,818,682
111 1. Cash 40,853,994 69,818,682
130 | Il. Current accounts receivable 470,284,430 364,823,159
131 1. Short-term trade receivables 5 107,533,345 115,083,863
132 2. Short-term advances to suppliers 6 189,177,420 128,250,447
136 3. Other short-term receivables 8 173,797,687 165,261,021
137 4. Provision for short-term doubtful
receivables (224,022) (43,772,172)
140 | lIl. Inventories 9 2,421,462,779 1,937,430,054
141 1. Inventories 2,502,142, 455 2,017,115,531
149 2. Provision for obsolete inventories (80,679,676) (79,685,477)
150 | IV.Other current assets 133,493,292 102,383,421
151 1. Short-term prepaid expenses 15 11,812,159 10,012,595
152 2. Value-added tax deductible 120,614,548 91,738,986
153 3. Tax and other receivables from the
State 1,066,585 631,840
200 | B. NON-CURRENT ASSETS 16,816,740,932 14,221,038,454
210 | I. Long-term receivable 2,123,107,362 2,034,606,179
215 1. Long-term loan receivables 7 2,107,794,864 2,034,606,179
216 2. Other long-term receivables 8 15,312,498 .
220 | Il. Fixed assets 5,304,904,780 5,348,929,120
221 1. Tangible fixed assets 10 5,296,873,571 5,340,338,759
222 Cost 9,029,766,742 8,543,450,023
223 Accumulated depreciation (3,732,893,171) (3,203,111,264)
227 2. Intangible fixed assets 11 8,031,209 8,590,361
228 Cost 12,301,272 12,095,251
229 Accumulated amortisation (4,270,063) (3,504,890)
240 | lll. Long-term asset in progress 8,878,691,870 6,330,558,156
242 1. Construction in progress 12 8,878,691,870 6,330,558,156
250 | IV. Long-term investments 356,320,039 337,952,313
252 1. Investment in an associate 13.2 356,320,039 337,952,313
253 2. Investment in another entity 14 2,594,610 2,594 610
254 3. Provision for long-term investment 14 (2,594,610) (2,594,610)
260 | V. Otherlong-term assets 153,716,881 168,992,686
261 1. Long-term prepaid expenses 15 64,287,208 72,082,672
262 2. Deferred tax assets 28.2 89,429,673 96,910,014
270 | TOTAL ASSETS 19,882,835,427 16,695,493,770
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Hoang Anh Gia Lai Agricultural Joint Stock Company BO1a-DN/HN
CONSOLIDATED BALANCE SHEET (continued)
As at 31 December 2025
VND'000
31 December 31 December
Code RESOURCES Notes 2025 2024
300 | C. LIABILITIES 18,830,217,563 15,059,861,988
310 | I. Current liabilities 15,746,770,409 14,304,209,578
311 1. Short-term trade payables 16 1,263,507,960 1,283,068,487
312 2. Short-term advances from customers| 17 2,580,217,667 1,993,780,825
313 3. Statutory obligations 18 14,352,011 13,481,879
314 4. Payables to employees 43,298,638 43,890,719
315 5. Short-term accrued expenses 19 1,998,458,186 1,215,349,958
319 6. Other short-term payables 20 174,073,522 142,810,450
320 7. Short-term loans 21 9,672,862,425 9,611,827,260
330 | Il. Non-current liabilities 3,083,447,154 755,652,410
331 1. Long-term trade payables 16 952,761,388 -
332 2. Long-term advances from customers| 17 971,762,705 -
333 3. Long-term accrued expenses 19 223,150,220 221,699,725
337 4, Other long-term liabilities 20 160,398,688 195,696,764
338 5. Long-term loans 21 775,374,153 338,255,921
400 | D. OWNERS’ EQUITY 1,052,617,864 1,635,631,782
410 | I. Capital 1,052,617,864 1,635,631,782
411 1. Share capital 22.1 11,085,538,950 11,085,538,950
411a - Shares with voting rights 11,085,538,950 11,085,538,950
412 2. Share premium 221 1,170,127,000 1,170,127,000
417 3. Foreign exchange difference
reserve 221 (839,729,092) (1,235,909,392)
421 4. Undistributed profit after tax 22.1 | (10,363,318,994) (9,384,124,776)
421a - Accumulated undistributed profit
after tax by the end of prior year (9,384,250,776) (8,102,246,128)
421b - Profit after tax for the current year (979,068,218) (1,281,878,648)
TOTAL LIABILITIES AND
440 OWNERS’ EQUITY 19,882,835,427 16,695,493,770

L

/

Nguyen Van Tien
Preparer

January 0, 2026

Do Vu Hai Ha
Chief Accountant

Phan Ba Cuong

Deputy General Director
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Hoang Anh Gia Lai Agricultural Joint Stock Company B03a-DN/HN
CONSOLIDATED CASH FLOW STATEMENT
Quarter IV 2025
VND'000
Accumulated from the beginning of
the year
Code ITEMS Notes
Current year Previous year
. CASH FLOWS FROM
OPERATING ACTIVITIES
01 | Accounting profit before tax (971,587,877) | (1,281,621,131)
Adjustments for.
02 Depreciation and amortisation 10,11 506,064,402 563,408,822
03 Reversal of provisions (42,553,951) (7,047,964)
04 Foreign exchange gain arisen from
revaluation of monetary accounts
denominated in foreign currencies (67,421,737) (66,253,785)
05 Profit from investing activities 419,907,218 276,944,233
06 Interest expenses 25 402,558,498 312,944,398
08 | Operating profit before changes in
working capital 246,966,553 (201,625,427)
09 (Increase)/decrease in receivables (14,191,482) 379,786,012
10 Increase in inventories (483,479,011) (28,287,361)
11 Increase in payables 1,318,939,298 810,751,376
12 Decrease/(Increase) in prepaid
expenses 7,172,515 (14,045,824)
14 Interest paid {90,469,027) (370,227,013)
15 Corporate income tax paid (381,561) (346,009)
17 Other cash outflows from operating
activities (144,000) (144,000)
20 | Net cash flows from operating activities 984,413,285 575,861,754
Il. CASHFLOWS FROM
INVESTING ACTIVITIES
21 Purchase and construction of
fixed assets (1,515,411,709) (965,751,015)
23 Loans to other entities (4,629,607) | (1,309,245,789)
27 Interest received, dividends received 20,962,783 26,322,006
30 | Net cash flows from investing activities (1,499,078,533) | (2,248,674,798)
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Hoang Anh Gia Lai Agricultural Joint Stock Company B03a-DN/HN

CONSOLIDATED CASH FLOW STATEMENT (continued)
Quarter IV 2025

VND’000
Accumulated from the beginning of
the year
Code ITEMS Notes s
Current year Previous year
lll. CASH FLOWS FROM
FINANCING ACTIVITIES

33 Drawdown of loans 1,276,073,527 4,525,920,000
34 Repayment of loans (790,372,967) | (2,859,255,525)
40 | Net cash flows from financing activities 485,700,560 1,666,664,475
50 | Net decrease in cash for the year (28,964,688) (6,148,569)
60 | Cash at beginning of the year 4 69,818,682 75,967,251
70 | Cash at end of the period 4 40,853,994 69,818,682

s )

Nguyen Van Tien Do Vu Hai Ha =pHar Ba Cuong
Preparer Chief Accountant Deputy General Director

January 20, 2026




Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter IV 2025

2.1

2.2

CORPORATE INFORMATION

Hoang Anh Gia Lai Agricultural Joint Stock Company (‘the Company”) is a joint stock
company incorporated under the Law on Enterprises of Vietnam pursuant to the Business
Registration Certificate (“BRC") No, 5900712753 issued by the Department of Planning and
Investment (“DPI”) of Gia Lai Province on 26 May 2010, and other twenty (20) amended
BRCs.

The Company’s shares were listed on HOSE in accordance with Decision No, 278/QD-
SGDHCM issued by the HOSE on 10 July 2015 with stock code "HNG". The Company
delisted its shares in HOSE in according with Decision No, 488/QD-SGDHCM dated 9
August 2024 issued by HOSE and transferred to UPCOM in accordance with Decision No,
4111/TB-SGDHN and Decision No, 974-SGDHN dated 10 September 2024 issued by HNX.

The current principal activities of the Company and its subsidiaries (“the Group”) are
planting and trading fruits, rubber latex and other plants; generating and trading seeding;
afforesting and related materials; cow breeding; constructing industrial and civil projects.

The Company's registered head office is located at No, 15, Truong Chinh Street, Pleiku
Ward, Gia Lai Province, Vietnam.

BASIS OF PREPARATION

Applied accounting standards and system

The consolidated financial statements of the Company and its subsidiaries (the “Group”)
expressed in thousands of Vietnam Dong (“VND'000"), are prepared in accordance with the
Vietnamese Enterprise Accounting System and Vietnamese Accounting Standards issued
by the Ministry of Finance as per:

» Decision No, 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 1);

» Decision No, 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2),

» Decision No, 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

» Decision No, 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4), and

» Decision No, 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying consolidated financial statements, including their utilisation
are not designed for those who are not informed about Vietnam’s accounting principles,
procedures and practices and furthermore are not intended to present the consolidated
financial position and results of consolidated operations and the consolidated cash flows in
accordance with accounting principles and practices generally accepted in countries other
than Vietnam.

Applied accounting documentation system

The Group's applied accounting documentation system is the General Journal system.




Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter [V 2025

™0

2.3

2.4

2.5

3.1

3.2

BASIS OF PREPARATION (continued)

Fiscal year

The Group's fiscal year applicable for preparing its consolidated financial statements starts
on 1 January and ends on 31 December.

The consolidated financial statements for Quarter 1V/2025 are prepared from 1 October
2025 to 31 December 2025.

Accounting currency
The Company’s accounting currency is VND.

The Group's consolidated financial statements are prepared in thousands of Vietnam Dong
(“VND'00Q").

Basis of consolidation

The Group’s consolidated financial statements comprise the financial statements of the
Company and its subsidiaries for the period ended 31 December 2025.

The financial statements of subsidiaries are prepared for the same reporting period as the
parent company, using consistent accounting policies. Adjustments are made for any
differences in accounting polices that may exist to ensure consistency between the
subsidiaries and the Company.

All intra-company balances, income and expenses and unrealised gains or losses resulting
from intra-company transactions are eliminated in full.

The subsidiaries are consolidated from the date of acquisition, being the date on which the
Group obtains control and continued to be consolidated until the date that such control
ceases. Where there is a loss of control over the subsidiaries, the consolidated financial
statements still include results for the period of the reporting period during which the Group
has control.

Impact of change in the ownership interest of a subsidiary, without a loss of control,
recorded in accumulated losses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash

Cash comprises cash on hand and cash in bank.

Receivables

Receivables are presented in the consolidated financial statements at the carrying amounts
due from customers and other debtors, after provision for doubtful receivables.

The provision for doubtful debts represents amounts of outstanding receivables at the
consolidated balance sheet date that are doubtful of being recovered. Increases or
decreases to the provision balance are recorded as general and administrative expenses in
the consolidated income statement. When bad debts are determined as unrecoverable and
the accountant writes off those bad debts, the differences between the provision for doubtful
receivables previously made and historical cost of receivables are included in the
consolidated income statement.
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

3.3

3.4

3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Inventories

Inventories are measured at their historical costs. The cost of inventories comprises costs of
purchase, costs of conversion (inciuding raw materials, direct labor cost, other directly
related cost, and manufacturing general overheads allocated based on the normal operating
capacity) incurred in bringing the inventories to their present location and condition.

In case the net realizable value is lower than the original price, it must be calculated
according to the net realizable value.

Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The perpetual method is used to record inventories, which are valued as follows:

Raw and construction materials, - Cost of purchase on a weighted average basis.
tools and supplies and

merchandise goods - Cost of direct materials and labour plus attributable

overheads based on the normal level of activities.
Finished goods and work-in-
process

Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc,) of raw materials, finished goods
and other inventories owned by the Group, based on appropriate evidence of impairment
available at the balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the consolidated income statement. When inventories are expired, obsolescence,
damaged or become useless, the difference between the provision previously made and the
historical cost of inventories are included in the consolidated income statement.

Tangible fix assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the consolidated
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in
the consolidated income statement.

Intangible fix assets

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.

Expenditures for renewals and improvements are added to the carrying amount of the
intangible fixed assets and other expenditures are charged to the consolidated income
statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their
disposal (the difference between the net disposal proceeds and the carrying amount) is
included in the consolidated income statement.



Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible fix assets (continued)
Land use rights

Land use rights are recorded as intangible fixed assets representing value of the right to use
the land acquired or leased by the Group. The useful life of land use rights are assessed
either definite or indefinite, Accordingly, land use rights with definite useful life representing
the land lease are amortised over the lease term while land use rights with indefinite useful
life are not amortised.

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are
calculated on a straight-line basis over the estimated useful life of each asset as follows:

Buildings & structures 8 - 50 years
Machinery & equipment 5-15 years
Means of transportation & transmit instrument 6 - 20 years
Office equipment 4 -5 years
Perennial trees 10 - 25 years
Software system 10 years
Livestock 8 years
Other assets 10 -15 years
Rubber plantations

Management estimated the condition to record plantations as fixed assets and starting
depreciation when the suitable portion of the plant for exploitation (trunk circumference at
one meter from the ground reaches 45cm and the bark thickness at one meter from the
ground reaches 6mm) are over 70 percent of the alive plantation.

Fruit plantations

Management estimated the condition to record plantations as fixed assets and starting
depreciation when rate of production has reached over 50 percent of the plantation from
harvesting processing year.

Depreciation of perennial trees

Depreciation of rubber plantations is calculated in accordance with Official Dispatch No,
1937/BTC-TCDN on 9 February 2010 issued by Department of Business Finance - Ministry
of Finance providing guidance on depreciation of rubber plantations and Decision No,
221/QD-CSVN issued on 27 April 2010 by Vietnam Rubber Group, providing guidance on
the depreciation rates applicable to rubber plantations within twenty (20) years of
exploitation cycle.

Depreciation of banana plantations is calculated in accordance with Decision No, 0106/QD-
HAGL Agrico dated 1 June 2020 of Management, providing guidance on depreciation of
banana plantations over their exploitation cycle.

Depreciation of jack fruit plantations is calculated in accordance with Decision No,
0111/18/QD-HAGL Agrico dated 1 November 2018 of Management, providing guidance on
depreciation of jack fruit plantations over their exploitation cycle.

Depreciation of mango plantations is calculated in accordance with Decision No,
0101/18/QD-HAGL Agrico dated 2 January 2018 of Management, providing guidance on
depreciation of mango plantations over their exploitation cycle.
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

3.6

3.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Depreciation and amortisation (continued)
Depreciation of perennial trees (continued)

Depreciation of other plantations is appropriately calculated in accordance with other
relevant decisions of the management.

The details are as follows:

Rate (%)

Year Rubber Banana Jack fruits Mango

plantations plantations plantations plantations

First year 2.50 10.00 0.80 0.30
Second year 2.80 10.00 1.80 1.00
Third year 3.50 10.00 4.10 2.20
Fourth year 4.40 10.00 5.80 4.30
Fifth year 4.80 10.00 5.80 5.80
Sixth year 5.40 10.00 5.80 5.80
Seventh year 5.40 10.00 5.80 5.80
Eighth year 5.10 10.00 5.80 5.80
Ninth year 5.10 10.00 5.80 5.80
Tenth year 5.00 Carrying amount 5.80 5.80
Eleventh year 7.00 5.80 5.80
Twelfth year 6.60 5.80 5.80
Thirteenth year 6.20 5.80 5.80
Fourteenth year 5.90 5.80 5.80
Fifteenth year 5.50 5.80 5.80
Sixteenth year 5.40 4.70 5.80
Seventeenth year 5.00 4.70 5.80
Eighteenth year 5.50 470 5.80
Nineteenth year 5.20 470 5.80
Twentieth year Carrying amount Carrying amount Carrying

amount

Construction in progress

Construction in progress represents accumulated costs attributing directly to the
construction and development of the Group's buildings and structures, factories, rubber and
other plantations which have yet to be completed as at the balance sheet date.

Factories, buildings and structures

Costs include attributable costs related directly to the construction of the Group's factories,
buildings, and structures such as construction costs, survey and designing fees and other
related costs.

Plantations

Plantation costs include costs directly attributable to the rubber, fruits and other plantations
such as survey, land compensation, land clearance, seeds, fertilizers, transportation of
seeds and other materials, workers’ wages, roads and fences, fire prevention and security
guards, anti-botanic drugs and other related costs.

Livestock project
Includes costs directly related to the development livestock project.
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

3.8

3.9

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds.

Borrowing costs are recorded as expenses during the period in which they are incurred,
except to the extent that they are capitalized as explained in the following paragragh.

Borrowing costs that are directly attributable to the acquisition, construction or production of
a particular asset are capitalised as part of the cost of that asset. Capitalisation of borrowing
costs is suspended during the year in which active development of the asset is interrupted
unless such interruption is considered necessary. Capitalisation of borrowing costs is
ceased when substantially all the activities necessary to prepare the qualifying asset for its
intended use or sale are complete.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated balance sheet which mainly include cost of tools and supplies, prepaid land
rentals and short-term fruit plantations. They are amortised over the year for which the
amounts are paid or the year in which economic benefits are generated in relation to these
expenses.

The following types of expenses are recorded as long-term prepaid expenses and are
amortised to the consolidated income statement:

» Prepaid land rental is amortised over the period of land lease;

» Tools and supplies with large value issued into production and amortised no more
than three (3) years and recognised in the consolidated income statement.

Investments
Investment in an associate

The Group’s investment in an associate is carried at cost and accounted for using the equity
method of accounting. An associate is an entity in which the Group has significant influence
and which is neither a subsidiary nor joint venture. The Group generally deems it has
significant influence if it has over 20% of the voting rights.

Under the equity method, the investment is carried in the consolidated balance sheet at cost
plus post acquisition changes in the Group's share of net assets of the associate. Goodwill
arising on the acquisition of the associate is included in the carrying amount of the
investment, Goodwill is not amortised and is subject to annual review for impairment. The
consolidated income statement reflects the share of the post-acquisition results of the
operation of the associate.

The share of post-acquisition profit of the associate is presented on the face of the
consolidated income statement and its share of post-acquisition movements in reserves is
recognised in reserves. The cumulative post-acquisition movements are adjusted against
the carrying amount of the investment. Dividend sharing receivable from associates reduces
the carrying amount of the investment.
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

3.10

3.11

3.12

3.13

3.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments (continued)
Investment in an associate (continued)

The financial statements of the associate are prepared for the same reporting period and
use the same accounting policies as the Group. Where necessary, adjustments are made to
bring the accounting policies in line with those of the Group.

Investments in another entity
Investments in another entity are stated at their acquisition costs.
Provision for investments in entities

Provision of the investment is made when there are reliable evidence of the diminution in
value of those investments at the balance sheet date.

Increases or decreases to the provision balance are recorded as finance expenses in the
consolidated income statement.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Group.

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Earnings (losses) per share

Basic earnings (losses) per share amounts are calculated by dividing net profit (loss) after
tax for the year attributable to ordinary shareholders of the Company (after adjusting for the
bonus and welfare fund) by the weighted average number of ordinary shares outstanding
during the year.

Diluted earnings (losses) per share amounts are calculated by dividing the net profit (loss)
after tax attributable to ordinary shareholders of the Company by the weighted average
number of ordinary shares outstanding during the year and the weighted average number of
ordinary shares that would be issued on conversion of all the dilutive potential ordinary
shares into ordinary shares.

Foreign currency transactions

Transactions in currencies other than the Group's reporting currency of VND are recorded at
the actual transaction exchange rates at transaction dates which are determined as follows:

- Transaction resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

- Transactions resulting in liabilities are recorded at the selling exchange rates of the
transaction of commercial banks designated for payment;

- Capital contributions are recorded at the buying exchange rates of the commercial
banks designated for capital contribution; and

- Payments for assets or expenses without liabilities initially being recognised are
recorded at the buying exchange rates of the commercial banks that process these
payments.

13

+d's



Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

3.14

3.15

3.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency transactions (continued)

As at 31 December 2025, the Group has converted the financial statements of subsidiaries
using USD and KHR at the following exchange rates:

- USD/VND: asset rate: 26,203; liability rate: 26,377 (31 December 2024: asset rate:
25,349; liability rate: 25,551); and

- KHR//ND: asset rate: 6,68; liability rate: 6,94 (31 December 2024: asset rate: 6,40,
liability rate: 6,50).

At the end of the year, monetary balances denominated in foreign currencies are translated
at the actual transaction exchange rates at the balance sheet date which are determined as
follows:

- Monetary assets are translated at buying exchange rate of the commercial bank where
the Group conducts transactions regularly; and

- Monetary liabilities are translated at selling exchange rate of the commercial bank
where the Group conducts transactions regularly.

All foreign exchange differences incurred are taken to the consolidated income statement.

Conversion of the financial statements of foreign operations which maintains its accounting
records in other currency rather than the Group’s accounting currency of VND for
consolidation purposes is as follows:

- Assets and liabilities are converted into VND by using the buying and selling exchange
rates, respectively, as announced by the commercial banks where the Group frequently
conducts its transactions at the balance sheet date;

- Capital contributions are recorded at the actual exchange rates of the commercial banks
designated for capital contribution; and

- Revenues, other income and expenses are converted into VND by using the average
exchange rates during the year; and;

All foreign exchange differences resulting from the conversion of financial statements of the
subsidiary for consolidation purpose are taken to the “foreign exchange difference reserve”
on the consolidated balance sheet and charged to the consolidated income statement upon
the disposal of the investment.

Appropriation of net profits

Net profit after tax (excluding negative goodwill arising from a bargain purchase) is available
for appropriation to shareholders after approval in the annual general meeting, and after
making appropriation to reserve funds in accordance with the Company's Charter and
Vietnam's regulatory requirements.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Group and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition criteria must also be met before revenue is
recognised:

14

A\

;»mco
T

o rms



Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 1V 2025

3.16

3.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition (continued)
Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer, usually upon the delivery of the goods.

Construction contracts

Where the outcome of a construction contract can be estimated reliably and certified by
customers, revenue and costs are recognised by reference to the stage of completion of the
contract activity at the balance sheet date. Variations in contract work, claims and incentive
payments are included to the extent that they have been agreed with the customer.

Where the outcome of a construction contract cannot be estimated reliably, contract
revenue is recognised to the extent of contract costs incurred that it is probable to be
recoverable. Contract costs are recognised as expenses in the year in which they are
incurred.

Rendering of services

Revenue from rendering of services is recognized when the services are rendered.
Interest

Interest is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Taxation

Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet
date.

Current income tax is charged or credited to the consolidated income statement, except
when it relates to items recognised directly to equity, in which case the current income tax is
also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Group to offset current tax assets against current tax liabilities and when the Group
intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
consolidated financial statements purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

» Where the deferred tax liability arises from the initial recognition of an asset or liability in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit (or loss); and

» In respect of taxable temporary differences associated with investments in subsidiaries
and associates where timing of the reversal of the temporary difference can be
controlled and it is probable that the temporary difference will not reverse in the
foreseeable future.
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

3.17

3.18

SUMMARY OF SIGN!FICANT ACCOUNTING POLICIES (continued)

Taxation (continued)

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised, except:

» where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit (or loss); and

» in respect of deductible temporary differences associated with investments in
subsidiaries and associates, deferred tax assets are recognised only to the extent that it
is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is audited at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Previously unrecognised
deferred tax assets are reassessed at each balance sheet date and are recognised to the
extent that it has become probable that future taxable profit will allow the deferred tax assets
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realised, or the liability is settled based on tax rates and tax
laws that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the consolidated income statement, except when it
relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Group to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on either the same taxable entity or
when the Group intends either settle current tax liabilities and assets on a net basis or to
realise the assets and setile the liabilities simultaneously, in each future period in which
significant amounts of deferred tax liabilites or assets are expected to be settled or
recovered.

Related parties

Parties are considered to be related parties of the Group if one party has the ability to
control the other party or exercise significant influence over the other party in making
financial and operating decisions, or when the Group and other party are under common
control or under common significant influence. Related parties above can be enterprises or
individuals, including close members of their family.
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter [V 2025
4. CASH
VND'000
31 December 31 December
2025 2024
Cash in banks 39,274,457 67,959,207
Cash on hand 1,679,537 1,859,475
TOTAL 40,853,994 69,818,682
SHORT-TERM TRADE RECEIVABLES
VD000
31 December 31 December
2025 2024
Receivables from sales of goods and rendering of
services 107,533,345 115,083,863
TOTAL 107,533,345 115,083,863

Short-term trade receivables include receivables from related parties amounting to  VND'000

100,127,260 as at 31 December 2025 (Note 29).

SHORT-TERM ADVANCES TO SUPPLIERS

VND'000
31 December 31 December
2025 2024
Advances to contractors of construction and
suppliers of machineries 81,739,823 63,095,544
Advances to suppliers of goods and services 107,437,597 65,154,903
TOTAL 189,177,420 128,250,447
LOAN RECEIVABLES
VND'000
31 December 31 December
2025 2024

Lending to Laos Government (*) 2,107,794,864

2,034,606,179

TOTAL 2,107,794,864

2,034,606,179

(*) These balances represented non-bearing interest loans granted to the Laos Government
to finance the constructions of Nongkhang International Airport in Huaphan Province and
Attapeu International Airport in Attapeu Province, Laos People's Democratic Republic. These
loan receivables shall be offset against future tax obligations and other payables that the

Group is liable to the Laos Government or paid by cash.
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

8.

OTHER RECEIVABLES

Short-term

Receivables from companies and individuals

Advances to employees
Others

Long-term
Receivables from a related party

TOTAL

B09a-DN/HN

VND'000

31 December 31 December
2025 2024
152,018,060 136,200,791
19,157,038 19,545,711
2,622,589 9,514,519
173,797,687 165,261,021
15,312,498 -
15,312,498 .
189,110,185 165,261,021

Other receivables include short-term receivables from related parties amounting to VND'000
147,754,888 and long-term receivables of VND'000 15,312,498 as at December 31, 2025

(Note 29).

INVENTORIES

Work in progress

In which:
Construction contracts
Manufacturing and planting activities
Cost of raising cows

Raw materials

Tools and supplies

Finished goods

Goods in transit
TOTAL
Provisicn for obsolete inventories

NET

18

31 December
2025

2,077,330,807

1,444,441,5632

VIND'000

31 December
2024

1,671,201,451

1,249,056,805

274,529,548 267,971,134
358,359,727 154,173,512
342,646,338 280,410,763
48,923,332 43,032,558
29,715,970 20,781,235
3,526,008 1,689,524
2,502,142,455 2,017,115,531
(80,679,676) (79,685,477)

2,421,462,779

1,937,430,054
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

11.

12

INTANGIBLE FIXED ASSETS

Cost

Beginning balance
Foreign exchange differences

Ending balance

Accumulated amortisation
Beginning balance

Amortisation for the period
Foreign exchange differences

Ending balance

Net carrying amount

Beginning balance

Ending balance

CONSTRUCTION IN PROGRESS

Fruit plantations
Rubber plantations
Buildings and structure
Cow breeding project

Others
TOTAL

20

B09a-DN/HN
VND'000

Land use Software
right system Total
6,032,460 6,062,791 12,095,251
203,232 2,789 206,021
6,235,692 6,065,580 12,301,272
- (3,504,890) (3,504,890)
- (764,615) (764,615)
- (558) (558)
- (4,270,063) (4,270,063)
6,032,460 2,557,901 8,590,361
6,235,692 1,795,517 8,031,209
VND'000
31 December 31 December
2025 2024
4,500,925,506 3,647,801,857
1,023,603,681 931,579,566
1,066,357,659 745,803,830
1,428,673,083 683,696,415
859,131,941 321,676,488

8,878,691,870

6,330,558,156
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

13.

13.1

INVESTMENT IN SUBSIDIARIES AND ASSOCIATES
Investment in an associate
Details of the Company's subsidiaries as at 31 December 2025 as follows:

Holding
Date of interest
Status of establishment/ and voting

Name of subsidiaries Location operation acquisition  rights (%)

(1) Hoang Anh Quang Minh Rubber Sekong, Operating 12/01/2007 100
Industrial and Agricultural Co,, Laos
Ltd, (*HAQM")

(2) Hoang Anh Attapeu Agriculture Attapeu,  Operating 22/05/2008 100
Development Co,, Ltd, (HA Laos
Attapeu”)

(3) Hoang Anh Oyadav One Member Ratanakiri,  Operating 16/07/2010 100
Co,, Ltd, (“HA Oyadav”) Combodia

(4) Heng Brothers Co,, Ltd, (“Heng Ratanakiri,  Operating 25/01/2010 100
Brothers”) Combodia

(5) CRD Co,, Ltd, ("CRD") Ratanakiri,  Operating 15/12/2010 100

Combedia

(6) Hoang Anh Rattanakiri Co,, Ltd, Ratanakiri,  Operating 18/11/2009 100
(“HA Rattanakiri”) Combodia

(7) Southern Laos Agricultural Attapeu, Pre- 05/01/2024 100
Investment and Business Laos operating (*)
Production Co,, Ltd, ("Southern
Laos”)

(*) Pre-operating status means the subsidiary is still in the invertment stage and has not yet
started its business operations as at 31 December 2025.

21
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

15.

16.

PREPAID EXPENSES

Short term
Tools and supplies
Others

Long term
Land clearance costs
Tools and supplies
Others

TOTAL

SHORT-TERM TRADE PAYABLES

Short term

Payables to purchasing fixed assets and
machinery and equiment

Payables to suppliers of goods and services
Payable to construction contractors

Other payables

Long term
Payables to purchasing fixed assets and
machinery and equiment

Payables to suppliers of goods and services

TOTAL

B09a-DN/HN

VND'000

31 December 31 December
2025 2024
11,724,275 8,908,925
87,884 1,103,670
11,812,159 10,012,595
36,216,822 36,166,662
21,207,370 27,224,480
6,863,016 8,691,530
64,287,208 72,082,672
76,099,367 82,095,267
VND'000

31 December 31 December
2025 2024
758,703,157 674,580,658
291,951,153 535,030,150
207,353,650 61,738,351
5,500,000 11,719,328

1,263,507,960

1,283,068,487

485,586,907
467,174,481

952,761,388

2,216,269,348

1,283,068,487

Trade payables included short-term payables to related parties amounting to VND'000
1,021,990,952 and long-term payables to related parties amounting to VND'000 952,761,388

as at 31 December 2025 (Note 29).
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

17.

18.

19.

SHORT-TERM ADVANCES FROM CUSTOMERS

Short term

Advance from sale of goods and rendering of

services

Advance from the Government of Laos arising for

construction of airports
Others

Long term
Advances from customers — construction

TOTAL

31 December
2025

2,505,845,802

48,300,994
26,070,871

B09a-DN/HN

Ngan VND

31 December
2024

1,028,543,741

939,818,870
25,418,214

2,580,217,667

1,993,780,825

971,762,705

971,762,705

3,551,980,372

1,993,780,825

Short-term advances from customers include amounts payable to related parties totaling
VND'000 2,484,173,173 as at December 31, 2025 (Note 29).

STATUTORY OBLIGATIONS

Corporate income tax (Note 28.1)
Personal income tax
Others

TOTAL

ACCRUED EXPENSES

Short term
Interest expenses
In which:
Interest expenses to related parties
Interest expenses to bank loans
Operating costs
Others

Long term
Interest expenses
In which:

Interest expenses to bank loans

TOTAL

VND’000

31 December 31 December
2025 2024
11,753,683 11,385,615
1,482,727 1,015,598
1,115,601 1,080,666
14,352,011 13,481,879
VND’000

31 December 31 December
2025 2024

1,912,341,770

1,843,070,386
69,271,384
84,888,941
1,227,475

1,181,137,888

1,106,688,5619
74,449,369
26,573,427
7,638,643

1,998,458,186

1,215,349,958

223,160,220 221,699,725
223,160,220 221,699,725
223,150,220 221,699,725

2,221,608,406

1,437,049,683

Accrued expenses include short-term accrued expenses payable to related parties amounting
to VND'000 1,843,073,756 as at December 31, 2025 (Note 29).



Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter IV 2025

20. OTHERS PAYABLES

Short-term
Land lease payables

Others

Long-term
Land lease payables
Others

TOTAL

B09a-DN/HN

VIND’000

31 December 31 December
2025 2024
110,910,588 108,644,878
63,162,934 34,165,572
174,073,522 142,810,450
151,885,109 146,945,804
8,513,579 48,750,960
160,398,688 195,696,764
334,472,210 338,507,214

Other payables include short-term payables to related parties amounting to VND'000
27,753,009 and long-term payables to related parties amounting to VND'000 2,924,102 as at

December 31, 2025 (Note 29).

21. LOANS

Short-term

Current portion of long-term loans from a
related party (Note 21.4)

Short-term loans from a related party
(Note 21.2)

Short-term loan from a bank

(Note 21.1)

Current portion of long-term bank loans
(Note 21.3)

Long-term

Long-term loan from a bank

(Note 21.3)

Long-term loan from a related party
(Note 21.4)

TOTAL

25

31 December
2025

5,132,714,070

3,932,160,518

VND'000

31 December
2024

5,132,714,070

3,932,160,518

500,000,000 500,000,000
107,987,837 46,952,672
9,672,862,425 9,611,827,260
262,800,626 338,255,921
512,573,527 -
775,374,153 338,255,921

10,448,236,578

9,950,083,181
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

21.

21.1

21.2

21.3

21.4

LOANS (continued)

Short-term loans from a bank

Tien Phong Commercial Joint Stock Bank

Short-term loan from a ralated party

Truong Hai Agricultural Joint Stock Company

Long-term loans from banks

Laos — Vietnam Joint Venture Bank — Attapeu
branch

TOTAL

In which:
Non-Current portion
Current portion

Long-term loans from related parties

Truong Hai Agricultural Joint Stock Company
TOTAL

In which:
Current portion
Non-current portion

26
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VND’000

31 December 31 December
2025 2024
500,000,000 500,000,000
VND’000
31 December 31 December
2025 2024

3,932,160,518

3,932,160,518

VND'000

31 December 31 December
2025 2024
370,788,463 385,208,593
370,788,463 385,208,593
262,800,626 338,255,921
107,987,837 46,952 672
VND'000

31 December 31 December
2025 2024
5,645,287,597 5,132,714,070

5,645,287,597

5,132,714,070

5,132,714,070
512,573,527

5,132,714,070

¢ r\'k’//. |
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

22,

22.2

OWNER’S EQUITY (continued)

Shares
31 December
2025
Shares
Shares authorised to be issued 1,108,553,895
Shares issued and fully paid 1,108,553,895
Ordinary shares 1,108,553,895
Shares in circulation 1,108,553,895
Ordinary shares 1,108,553,895

B09a-DN/HN

31 December
2024

Shares
1,108,553,895

1,108,553,895
1,108,553,895

1,108,553,895
1,108,553,895

The par value of the Company’s shares is VND 10,000 per share, the holders of the ordinary
shares are entitled to receive dividends when declared by the Company. Each ordinary

share carries one vote per share without restriction.

28




IVLl0L

s)isodap yueq Wol} SUW0dUl }sai8iu|
sureb aouslaylp abueyoxs ubisio

auwoaul aaueUl

spoob Jo sjes wol) enuanay
$821/U8S Jo Buliepusl Wwolj 8nusnsy
SHnJj Jo 8/BS woJj snusnay
X8]e| J8qqn. JO 8|BS WOolf 8NUansy
yarym uy
sanuaAal }JaN

sa2inas Jo Buuapusl pue spoob jo ajes woij sanuaad JaN

6¢
zee'TiL'o8 geL'see’L. L€6°G50'V. 806°89L°L
8Yy LLL LEL'LY VA TAT 0LLC
788'7€6'G8 866'/8C'LL 1/9'000'%L 8EL'90L'L
JeaA snoineid Jeoh Juaiiny JeaA snoinald Jeaf jusuny
Jesf ayj Jo Al 48ueny
BuiuwiBbaq ayj Wwoiy pajejnwnooy
000.dNA
G/2'88/ 865 2SS - 0¥60.LY
Zr6'699°€ £€90°818°G 6LF'G8L"L 6¥6°€05 T
£09°9¥6°981 168'8z2€°LCE 061'9.6'6F GEr'6£8°€0L
0€+'62S°00€ 90£'8G8 '6¥€ LEGE6.L'CS5L rE0TES6EL
052°026°L6V ¥98°265°2.9 9%71°596'€02 ggeiove ave
Jesf snoinaid Jeaf uauny Jeaf snoimnald Jeaf Juaning
Jeah ayj jo Al Jeueny
Buiuuibag ay) Wwo.ly peyeinuwnaoy
000.aNA
NH/NJ-e604d

SANN3IATY

ZEC

Lee

G20Z Al 18uend
(penuiuod) SINFNILYLS TYIONVYNIA A3LVdITOSNOD FHL OL S31ON

Auedwon) 2013 uior [elnynouby e el yuy bueoH



(0]

18£258°61¢ €1£698°S0¥ 089¥L9°L6 6LV OVZ LY Tviol
YT LLL'Y 62E0eL’L 19e'eLZ') 8ze'0Ll SIByi0
St/ '9EL'T 98%'085'L 6GE'0GY 22E'8Y9 sass0| 9oususyIp sbueyoxa ubieio4
86E'¥6'CLE 86%'85G OV #56'010'96 69.'L8¥'0F sosuadxa 1saisjul UBOT
1eaf snoinaid Jeaf usnny Jeaf snoinaid Jeaf Jusiungy

J1eaf ayj jo Al d8uend

Buiuuibaq ayy wolj pajejnunody
000.dNA
S3ISNAdXE IONVYNIL T4

089°2+9°226 SZ0°7.8°8ES 6LL'66¥°0EE §ZS‘LZY'Z8l V.10l
GE6'CEE 86/'06G - 0/8'SS¥ pjos spoob Jo 150D
9G1'992'¢ 0Eg'see'y 980'//8 B6EL'LIE'L palapusl sadiAlSs JO 1800
/ZL1'0€0'L8G 179'9/0'652 968'696'00T GLG'/¥6'89 p|Os }inJj JO 1S0D
Z.¥'ZL0'erE 020'698'8.¢2 /£.'259'8C) LOV'2G9°LLL p|Os Xa3g| 18qqnJ JO 1S0D
Jeah snoineid Jeaf Jusuny Jeaf snoinaid Jeah Jusing

Jeah ayj jo Al d8uend

Buiuuibseq 8y} Woyj pejenuinaoy
000.dNA

NH/NQ-e60d

a3yIANIYH SIDIAYIS ANV d10S SA00D 40 LSO Ve

GZ0Z Al 18Henp
(penunuod) SININILVLS TVIONVNI4 d3LVAITOSNOD 3IHL OL S31ON

Auedwon) %2015 juiop jeinynouby 1e els yuy bueoH



Le
¥¥9‘60.L'8¢ 800°68.L'vE LLZ'S0¥ vl Ly9'yrLicl Iviol
§99'sz8'e 7To'89r’L 8ZE'ELE'T ogL'/eg SIENe)
[8L'EES'y €6.'6EL°) AANA zeo'vee sasuadxa suoIsincld
€6L'¥9L'L L2¥'6LL° ) BOV'LLE 695'T6C sosuadxe uonesilowe pue uojjepaldeg
0LELSLLL 0€6'680'0L 8GL'/10°G 9/8'€89'C sasuadxa Aiees
06€'CET'S zLG'0TL'Y 669'/G1 78E'LEV'E sesuadxa 20IAISS [BulelXd
508'905°92 ¥82'865°8L 91.°986°6 200°696°9 sosuadxa uoljeljsiulWpPE pue [BJausn
6St'GOC BEZ'89T €.6'90L vie'eT slaylo
L L0'6S L08'09 228yl 79g'SL sesuadxs uoneziuowe pue uoneaidag
£2E'/1SG'C 6L6°€L9C 65€'99¢C G09'L69 sasuadxa Alejes
986°02E'6 99.'c8lEl LYE'0E0'Y L6T'6EY'S S80IAIBS [BUISIXS pUB sasuadxe uofjepodsues ]
6£8°20Z°Z1 vyzL'981'91 S6¥'8LY'Y 0r9'sLL'9 sasuadxa Buljjag
Jeaf snoine.id JeeA juauny JeaA snojnald Jeaf usuny
Jeaf ayj jo Al d8ueny

Buiuuibaq ay) Woly pajenunady
000.dNA

NH/NQ-ec0d

SISNIdXT IAILVHLSININGY ANV TVHINIO ANV ONITT3S 9¢

Gc0¢ Al Jsuenp
(panunuod) SINIWNILVYLS TYIONVYNIJ A3 LVAITOSNOD IHL OL S310N

Auedwon) ¥001g wWiop [einynouby (e el yuy bueoy



ANI

Ao\

1140dd 43H10

sleyio

1VA 8qonpsp-uoN

sjesse a|p) jo uoneaidag
S]9SSE JUBIDILBUl JO JO-SIIAA
sasuadxa 1ayl0

slaylo

sdelos JO 9|BS WOl SWOodU|
sajgeied yo-sjupn

awooul 13410

SISNIdX3 ANV JIWOINI ¥3HLO LT

GZ0zZ Al 18uend

(penuiuod) SINJNILYLS TVIONVNIA A3LVAITOSNOD 3HL OL S310N

g€

(608°660°865) (zoe‘2£Z'982) (L70'SL¥ LLS) (ess‘sLe‘ZP9)

0PS'GLS 8/C'BEL #05'06 090'0Z

06.'€65'/T 19G°1E6'L - -

¥6E'€L9'L 618'209'89 9//'79¢ 121'922'eT

619'v2¢ /85 110'/60'L¥L 61L9'v2T /8G 669'9/2'229

¢v€'200°219 G19'GLL L8 668°2.9°/8S 28V'CLG 59

119'2/8'C 8¢.l'LZ9't G66'69L 99¢'/2y

S €02'T66'L - £95°0€9'C

£98'7£0'9L Z¥8'c96'0T £98'7£0'9L -

520681 €L1'785°1E 868'¥02°91 626°L50°S

1eaAf snojnaid Jeaf juaung Jeaf snoinald Jeaf Juaung

Jesh ayj Jo Al J8uend

Buiuuibag sy} Woif psje/nwnady

000.GNA

NH/Na-e60d

Auedwon) 3201g Julof [einnolby 1eT elo yuy bueoH



Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

28, CORPORATE INCOME TAX

The Company has the obligation to pay corporate income tax ("CIT") at the rate of 20% of
taxable profit.

The Company’s subsidiaries located in Laos People's Democratic Republic and the
Kingdom of Cambodia have the obligation to pay CIT at the rates of 20% of their taxable
profits. They are also entitied to CIT exemption and reduction in accordance with their
respective BRCs, Investment Licenses and applicable tax regulations.

The Company and its subsidiaries’ tax returns are subject to examination by the tax
authorities. Because the application of tax laws and regulations to many types of
transactions - is susceptible to varying interpretations, the amounts reported in the
consolidated financial statements could change at a later date upon final determination by
the tax authorities.

The current CIT payable is based on taxable profit for the current year. The taxable profit of
the Group for the year differs from the loss in the consolidated income statement because it
excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are not taxable or deductible. The Group's liability for current tax
is calculated using tax rates that have been enacted by the balance sheet date.

The CIT expense for the year comprised of:

VIND'000

Current year Previous year

Current tax expense - 165,902
Deferred tax expense 7,480,341 91,615
TOTAL 7,480,341 257,517
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 1V 2025

28.
28.1

28.2

CORPORATE INCOME TAX (continued)
Current CIT

Accounting profit before tax
Adjustments for:
Losses of subsidiaries
Difference in intercompany interest expenses in
consolidation
Non-deductible expenses
Defference in unrealised intra-group profits
Foreign exchange differences
Profit from associates shared
Provision for investments
Interest expenses are not deductible under
Decree 132/2020/ND-CP

Others
Adjusted net profit before loss carried forward
Losses from previous periods carried forward
Estimated current taxable profit
Estimated current CIT expense
Estimated current CIT

CIT payable at beginning of the period
Corporate income tax paid

Others

CIT payable at end of the period

In which:

Corporate income tax payable (Note 18)
Prepaid corporate income tax

Deferred tax

Current year

(971,587,877)

1,077,729,220
(153,791,069)

1,000,671,590
(24,558,373)
(67,421,730)
(39,283,372)
(997,202,830)

B09a-DN/HN

Ngan VND
Previous year

(1,281,621,131)

1,424,534,714
(70,651,532)

1,165,605,764
(23,063,824)
(66,253,785)
(24,650,807)
(1,153,092,663)

186,781,458 20,003,206
(11,337,017) 10,359,523
. 1,169,465

- 1,169,465

" 165,902

- 165,902
10,753,775 10,426,679
(381,561) (346,009)
352,931 507,203
10,725,145 10,753,775
11,753,683 11,385,615
(1,028,538) (631,840)

The following comprises the Group's deferred tax assets movements thereon during the

period:

Consolidated

balance sheet

VIND'000

Consolidated
income statement

31 December

31 December

2025 2024

Deferred tax assets
Unrealised
intra-group profits 29,389,755 35,224,953
Difference in
intercompany interest
expenses in consolidation 60,039,918 61,685,061

89,429,673 96,910,014

Deferred tax expense

34

Current year

5,835,198

1,645,143

7,480,341
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter IV 2025

29. TRANSACTIONS WITH RELATED PARTIES

B09a-DN/HN

Significant transactions of the Group with its related parties during the period were as follows:

Related parties

Truong Hai Agriculture JSC
(“Thaco Agri")

Thaco Industries mechanical
and Electrical Refrigeration
Co., Ltd

Trung Nguyen Cow Livestock
Co., Ltd

Thadico Construction Of
Agriculture And Industry Co.,
Ltd

Thaco Plastics Components
Manufacturing Co., Ltd

Daun Penh Agrico One
Member Co., Ltd

Hoang Anh Andongmeas Co.,
Ltd

Thaco Auto Distribution Co.,
Ltd

Chu Lai - Truong Hai Steel
Co., Ltd

Hoang Anh Lumphat One
Member Co., Ltd

Thaco Specialized Vehicle
Manufacturing Co., Ltd

Thilogi Indochina Logistics
Co., Ltd

Relationship

Company with the
same members of
Board of Director
(IIBODI))

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Subsidiary of company
with the same
members of BOD

Thaco Specialized Equipment Subsidiary of company

Manufacturing Co., Ltd

with the same
members of BOD

35

Transactions

Sales advance

Purchase of

materials, goods

and services
Loan

Sale of goods and

services

Interest expense
Purchase of goods

and services

Payment on behalf

Purchase of asset

Purchase of
services

Payment on behalf

Purchase of goods

Lend

Lend
Collections
from loans

Purchase of asset

Purchase of goods
and services
Payment on behalf

Lend

Purchase of asset

Purchase of
services

Purchase of goods

and services

VND’'000
Amounts

782,447,800

396,411,633
232,414,900

191,831,675
187,109,659

82,584,865
242 577

75,798,693

16,169,323
541,574

16,305,266

10,672,532

7,408,033

2,321,189

4,735,185

4,720,767
255,098

4,560,301

3,217,789

2,646,680

1,855,619



Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

29,

TRANSACTIONS WITH RELATED PARTIES (continued)

B09a-DN/HN

Amounts due from and due to related parties as at the balance sheet date were as follows:

Related parties

Relationship

Short-term trade receivables (Note 5)

Thaco Agri

TONG CONG

Company with the
same members of BOD

Other short-term receivables (Note §)

Thaco Agri

Daun Penh Agrico Co., Ltd

Thadico Construction Of
Agriculture And Industry
Co., Ltd

Hoang Anh Andongmeas
Co., Ltd

Thaco Industries
mechanical and Electrical
Refrigeration Co., Ltd

Hoang Anh Lumphat Co.,
Ltd

Others
TOTAL

Company with the
same members of BOD

Subsidiary of company
with the same member
of BOD

Subsidiary of company
with the same member
of BOD

Subsidiary of company
with the same member
of BOD

Subsidiary of company
with the same member
of BOD

Subsidiary of company

with the same members
of BOD

Related party

Other long -term receivables (Note 8)

Daun Penh Agrico Co., Ltd

TOTAL

Subsidiary of company
with the same member
of BOD

36

Transactions

Purchase of goods
and services

Offsetting

Payment on behalf
Lend

Payment on behalf

Lend

Payment on behalf

Lend

Others

Lend

VND'000
Amounts

100,127,260

100,127,260

63,317,049
2,829,571
30,440,977

22,017,684

13,309,065

8,487,737

6,498,478

854,327

147,754,888

15,312,498

15,312,498




Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Quarter IV 2025

29. TRANSACTIONS WITH RELATED PARTIES (continued)

B09a-DN/HN

Amounts due from and due to related parties as at the balance sheet date were as follows

(continued):

Related parties

Relationship Transactions

Short-term trade payables (Note 16)

Thaco Industries
mechanical and Electrical
Refrigeration Co., Ltd

Thaco Agri

Thadico Construction Of
Agriculture And Industry
Co,, Ltd

Thaco Auto Distribution
Co,, Ltd

Thaco Specialized
Equipments Manufacturing
Co., Ltd

Thaco Plastics

Components
Manufacturing Co., Ltd

Truong Hai International
Logistics Co., Ltd

Chu Lai - Truong Hai Steel
Co., Ltd

Thaco Specialized Vehicle
Manufacturing Co., Ltd

Truong Hai Group JSC

Thaco Chu Lai Packaging
Manufacturing Co., Ltd

Others

TOTAL

Subsidiary of company
with the same member of
BOD

Purchase of goods
and services

Company with the same Purchase of materials
members of BOD and goods

Company with the same Purchase of services
members of BOD

Subsidiary of company Purchase of asset
with the same member of

BOD

Subsidiary of company
with the same member of
BOD

Purchase of goods
and services

Subsidiary of company
with the same member of
BOD

Purchase of gocds

Subsidiary of company Purchase of services
with the same member of
BOD

Subsidiary of company Purchase of services

with the same member of

BOD

Subsidiary of company Purchase of asset
with the same member of
BOD

Major shareholder,
Company with the same
members of BOD

Purchase of asset

Subsidiary of company
with the same member of
BOD

Purchase of goods

Related party ~ Purchase of goods

and services

VND'000
Amounts

493,275,272

310,524,675

87,294,143

46,189,460

27,152,223

24,642,381

6,874,978

6,849,421

5,009,861

4,830,000

3,244,013

6,104,525

1,021,990,952
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Hoang Anh Gia Lai Agricultural Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter 1V 2025

29.

TRANSACTIONS WITH RELATED PARTIES (continued)

B09a-DN/HN

Amounts due from and due to related parties as at the balance sheet date were as follows

{continued):

Related parties Relationship

Long-term trade payables (Note 16)

; Company with the
h A pany
Thageign same members of BOD
Trung Nguyen Cow Company with the
Livestock Co,, Ltd same members of BOD
TOTAL

Short-term advances from customers (Note 17)

Thaco Agri Company with the
same members of BOD

TOTAL

Short-term accrued expenses (Note 19)

Thaco Agri Company with the
same members of BOD

TOTAL

Other short-term payables (Note 20)

Thaco Agri Company with the

same members of BOD
Others Related party
TOTAL

Other long-term payables (Note 20)

Thaco Agri Company with the

same members of BOD

Thaco Chu Lai Mechanical - ﬁtﬁbﬁigizgmfg
Complex Co,, Ltd any wi

P member of BOD

Thaco Special Vehicles Subsidiary of company

Manufacturing Co,, Ltd with the same member

of BOD

Others Related party

TOTAL

38

Transactions

Advances for
purchase of goods

Purchase of asset

VND'G0Q
Amounts

467,174,481
485,586,907

Advances for
purchase of goods

Interest expense
Purchase of goods

Payment on behalf

Other

Payment on behalf

Payment on behalf

Payment on behalf

Other

952,761,388

2,484,173,173

2,484,173,173

1,843,070,386
3,370

1,843,073,756

25,109,652

2,643,357

27,753,009

1,743,141

796,622

316,755

67,684

2,924,102

7
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Hoang Anh Gia Lai Agricultural Joint Stock Company B09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Quarter IV 2025

30. EVENTS AFTER THE BALANCE SHEET DATE

There is no other matter or circumstance that has arisen since the consolidated balance sheet
date that requires adjustment or disclosure in the consolidated financial statements of the

Group.

)
it =

Nguyen Van Tien Do Vu Hai Ha Phan Ba Cuong
Chief Accountant Deputy General Director

Preparer

January 20, 2026
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